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Strategy Description Composite LDPF BDPF

The Emerging Market High Yield Fixed Income strategy includes all institutional and retail
portfolios invested in high yield debt securities issued by countries outside the OECD. The
strategy allows for investment in foreign currency denominated assets over which the
Emerging Market High|manager has full discretion on hedging. The strategy aims to deliver a total return

Yield Fixed Income |primarily through income but with some capital growth. High yield bonds carry increased
levels of credit and default risk and are less liquid than government and investment grade
bonds. Investment in less regulated markets carries increased political, economic, and
issuer risk. The benchmark is the J.P. Morgan Emerging Market Bond Index (EMBI+).

Yes Yes No

The Leveraged Bond strategy includes all institutional segregated portfolios invested in a
diversified range of high yield corporate and government bonds with the aim of providing
investors with a high level of income while seeking to maximize the total return. The
portfolios are invested in domestic and international fixed income securities of varying
maturities. The strategy allows investment in exchange-traded and OTC derivative
contracts (including, but not limited to, options, futures, swaps, and forward currency
contracts) for the purposes of risk, volatility, and currency exposure management. The
strategy allows leverage up to but not exceeding twice the value of a portfolio’s
investments through the use of repurchase financing arrangements with counterparties.
Inherent in derivative instrument investments is the risk of counterparty default. Leverage
may also magnify losses as well as gains to the extent that leverage is employed. The
benchmark is the Barclays Capital Global Aggregate Bond Index.

Leveraged Bond Yes No No

The Large Cap Equity Growth strategy includes all institutional portfolios that invest in
large capitalization US stocks that are considered to have growth in earnings prospects
that is superior to that of the average company within the benchmark, the Russell 3000® No Yes No
Growth Index. The targeted tracking error between the fund and the benchmark is less
than 3%.

Large Cap Equity
Growth
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